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cotton factory, has been sold for $40,000. 
_ Eleven lives have been lost by the disaster 


&0., Uy) to Jan. 1, 1869, has-been $1,168,526, divided 
as follows: Union Pacific, $746,428; Union Pacific, 
Eastern Division, $875,924; Central Pacific Rail- 
road, $46,158; Sioux City and Pacific. Railroad, 
$16. Total, $1,168,526. - 
, The “butcher-cart thief,” Epwarp Fran- 
Ors, arrested on Monday night, while making a 
suspicious reconnoissance of the jewelry store of 
Mr. Squire, No. 182 Bowery, has been 
as Gos SHAW, the murderer of Sheriff Onourr, of 
, County, Mich. The murder was 'per- 

: petrated on the night of the 8d of December, 1867, 
while the Sheriff was attempting to prevent 
SHAW’s escape from jail. - 

‘Mr. Wrir1aM CuLLen Brrant lectured last 
Hight at the Historical Society, before a large au- 


peated applause, and the hearty thanks of the 
audience were tendered to the lecturer at its 


‘The Grand Jury of Hudson County, N. J., 
have found bills against three Justices of the 
Peace for malfeasance in office and various other 


iD euatetcmeswnes sitenccems 
} end A. -EREUNDLICH, in Thirty-seventh-street, 
‘Ge mts » were seized by officers of 
Internal Revenue Department on suspicion 
¢ frauds on jhe Government were being per- 


hacen ebyaner parc Ce: 





'| Gen. Gnaitr to consult their wishes or in- 
form them of his purposes, is doubtless. 


true. We have. evidence of this feeling 
onevery side. But. it is’ not the general 
feeling of the Republieén Party, in Con- 
gress or out of it,—nor is it likely to be- 
come 80. 


Tt is quite true. that Gen. GRANT was 


‘not the first choice of the self-styled lead- 


ers of the Republican Party, as their can- 
didate for President. If they could have 
followed their personal preferences, they 
would have put in nomination gnother 
man. Théir objections to him lay in the 
fact that politically he was’ not one of 
them,—that he had never been so iden- 
Sten eith eee peas One plans, nor 


reggae a cme {sine tee warn ws 
exactly what they might advise and di- 


rect, The feeling that he was politically: 


pression through very many of its ac- 
credited organs, and from the lips of very 
many of its prominent men. . But it could 
not prevent his nomination. It did not 
so far ve a calm ‘survey of the exi- 
genciés of the case, as to permit any dif- 
ference of opinion among the representa- 
tives of the party at Chicago, as to the 
propriety of his nomination. In spite of 
all these misgivings from party leaders, 
he was unanimously and ‘most. heartily 
made the party candidate, and thus ac- 
cepted and installed as the party leader. 

The same .result will follow, now that 
he has been elected. The distrust and 
hostility on which the World relies, will 
disappear in presence of his Administra- 


.tion,—and there. will be neither room 


nor reason.for the conflict of claims 
which that journal so eagerly predicts, 
The day has gone by when the Executive 
or Congress can fancy that cither has 
anything to gain by a contest fog power, 
in‘an Administration which requires the 
best services of both. 

The World indulges its fancy in a mus- 
ter of the forces by which Gen, Grant 


is to carry on its imaginary war with the | 


party which elected him, and the Congress 
which is to make the laws hé will be sworn 
to execute. The army, it says, will be 


thelr 


weak, and to reveal an utter lack of sym- 
pathy with the circumstances by which 
the main body of depositors are ‘sur- 
rounded. We are glad that the law will 
not tolerate so gross an abuse of trust. 
In such cases it is idle to talk of what, 
in managers’ eyes, is “satisfactory in- 
demnity.” ‘Those who most need the aid 
of savings banks are seldom able te give 


tors,.or give bonds that have any value 


‘as security. Their means are small, and 


their credit is not of the kind to which 
bank managers are accustomed. In the 
next place, the exercise of a little care by 
the latter would supersede the necessity 
for indemnification. Only let the bank 
be satisfied that the man who applies for 
money is the man in whose name. it is 
deposited, and he. should be allowed his 
own whether he produce his pass-hook or 
not.’ If another man afterward present 
the book, which he may have stolen or 
found, his. arrest.for attempted fraud 
would end the diffieulty,,. 

The prevailing practice of savings 
banks is the opposite. of what.it ought to 
be. They treat’ the pass-book as every- 
thing,—the ownership of ‘a* deposit | as 
nothing ; actually covenanting that if the 
money be paid to a knave who wrong- 
fully obtains possession of the book, the’ 
lawful claimant. shall have no redress ! 


on, his side... He will take care to have at | 


its head men on whose personal fidelity 

he can rely. ind he te eek ned ae: 
if driven to extremitiés, to “prove'a Crom- 
well than a Lincoln,” pabaeag momo 


Qe 


the public domain have been squandered, 
and the amount of the debt vastly in- 
creased to promote the success of these 
enterprises... But it: would be infinitely 
worse if organizations that have waxed 
strong and arrogant by virtue of the na- 
tion’s liberality were permitted to use 
their strength to extort still further as- 
sistance. 

The Senate cannot} afford to think of 
compromise in this matter: The struggle 
now going on ‘is to determine whether 
sinister combinations shall. compel the 
surrender of the public interests. The 
real issue is not changed. by the proposal 
to limit Government liability to the in- 
terést’ om Comipanies’ bonds. That. is 
simply a.subsidy: very. poorly disguised, 
as the country would soon discover were 
Congress weak.or corrupt enough to give 
The Proper Way to: Legalize 

Gold Contracts. 

Mr. SHERMAN, in the Senate, and Gen. 
ScHENcx, in the House, have introduced 
bills “ to legalize gold contracts.”. The fol- 
lowing is the text of. Gen. SHERMAN’s 
proposition : 

“Any contract hereafter made specifically 
payable in coin shall be legal and valid, and may 
be enforced according to its terms, anything in 
the several acts relating to United States notes 
to the contrary notwithstanding; provided that 
this section shall not apply to contrac® for bor- 
rowing of currency, or to the renewal or extension 
of. an. indebtedness under a contract already en- 
tered into, unless such contract originally re- 
quired payment in coin.” 

--The other proposition is substantially 
the same. 

It seems to us that the authors of these 
proposed enactments have allowed them- 
selves to. be’ carried away by a phrase 
which is not strictly correct, and that 
they have not proposed the proper rem- 


edy,for the difficulty which they wish to. 
‘meet. Strictly’ speaking a gold contract 


‘is not illegal, but is just as legal as it ever 
was. The saine suit_can be brought on 
it, and the same judgment be. recovered 
upon it, as. could haye been when we were 
paying specie. ‘If a man contracted to 
pay $100-im coin then, judgment went 
against him for $100. If he contracts to 
pay it.in.coin now, the same judgment 


| exactly is entered against him. The dif- 


ficulty is that when he comés to pay the 





levied in this form, could not, perbaps, | 


be valid to give the power to. the Courts 
of the States; but it could give the power 


to the Federal. Courts, and: it would re- |: 


move the constitutional difficulty in the | 


way of the gift of such. power to the 


State Cotirts by the State Legislatures, |.404 
and these would not be slow to follow in |: 


the path which Congress would have thus 
marked out for them. 


‘We hope the lawyers in Congress will 


take some pains to have this change, if it 
itis to be made, made in the chan 
and this latter way seems to _us thus 

the best. 


MINOR TOPICS. 


The first shedding of blood by our 


troops .in Alaska is reported by telegraph. 
An Indian was accused of stealing a soldier’s 
gan, (which the soldier probably sold to the 
Indian,) when Gen. Davis, after demanding 
its return, prepared to bombard the village, 
but the Indians surrendered. Subsequently, 


| our troops fired upon a canoe full of Indians, 


and killed or wounded: seven of them. We 
trust we are not to have a war of extermina- 
tion against the wretched Indians of Alaska: 
It would undoubtedly be a splendid war for 


the sutlers and traders, but it would: be aj, 


costly and an infamous war for the nation. 
Gen. Davis, or whoever may be in command 


‘there, should be instructed in the. most 


peremptory manner from Washington, to 
deal with the Indians of Alaska in the lenient 
and peaceable way the Russians have always 








dealt with them. There need be not the}: 


slightest difficulty in getting along with 


them, if we only have & commander who van. 


act with sense, and who is under instruttions 
to avoid. fighting on penalty of instant re- 
moval. It is true we have purchased Alaska, 
but we did not purchase the right to .ex- 
terminate the troglodytes who. have in- 
habited it since the days of the Flood. 


Senator ConkLIne is under no obliga- 
tion to. conquer his repugnante to making 
appropriations of money to be expended un- 
der. the. existing Administration: but it 
seems to us he ie under very solemn obliga- 
tions to base his official action in regard. to 
the Secretary of the Interior on some better 
ground than what he styles “the unwhole-’ 

some, notorious and most scandalous sus- 
picion.” Mr. Brownine has always main. 
tained the character of an tpright phiblie 
man: he ought to be treated as such by Sen- 
ators, until something more setious than 
“ gaspition”, is cited against him. BS Me 

HENDRICKS very justly said, if Mr. Conx: 
the honesty of 
the Secretary, he ought to say it:—and he 


to say. 


We have the announcement from Paris 
that Messrs. Mason and S12DEL1 will shortly. 





| return to this country in company with Jzr-, 
verson Davis. We wonderif they wouldn't } 
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